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LGCFGTUJKR�&�MGPVQTKPI S[UVGO�SRGEKHKECVKQP SQHVYCTG�ATEJKVGEVWTG CQOOGTEKCN�EZRGTKGPEG

JCPWCT[�2008�VQ�PTGUGPV

ARTKN�2010�VQ�OEVQDGT�2010

ARTKN�2002�VQ�FGDTWCT[�2010

OXGTXKGY

EZRGTKGPEGF�SQHVYCTG�ATEJKVGEV�YKVJ�EQORNGVGF�RTQLGEVU�QP�C�YKFG�TCPIG�QH
RNCVHQTOU�KPENWFKPI�QPNKPG�U[UVGOU,�OWNVK-EQTG�JKIJ�RGTHQTOCPEG�SOCU,�CPF
TGUQWTEG-EQPUVTCKPGF�NQY�EQUV�OKETQEQPVTQNNGTU

LQQMKPI�VQ�VCMG�JCPFU-QP�QYPGTUJKR�QH�UQHVYCTG�FGXGNQROGPV,�IWKFKPI�C�VGCO�VQ
FGXGNQR�HNGZKDNG�GHHKEKGPV�RTQFWEVU�YKVJ�JKIJ�TGNKCDKNKV[�CPF�NQY�EQUV�QH�OCKPVGPCPEG.

CCTGGT

SVTGCOGTU�LLC

ORGTCVKQPU�DKTGEVQT

A�EQORCP[�O[�YKHG�CPF�I�GUVCDNKUJGF�KP�2008�VQ�UGNN�EJKNFTGP'U�ENQVJKPI�QP�WJQNGUCNG�CPF�RGVCKN�YGDUKVGU.
TWTPQXGT�KU�ITQYKPI�UVGCFKN[,�CPF�YG�JCXG�NCWPEJGF�TGFGUKIPGF�YGDUKVGU�YTKVVGP�KP�PHP,�NGXGTCIKPI�AJAX
KPVGTCEVKXKV[�CPF�RGTHQTOCPEG�QRVKOK\CVKQPU�KPENWFKPI�M[SQL�SWGT[�ECEJKPI�CPF�CP�NGINX�XGPGGT�HQT�UVCVKE
EQPVGPV�FGNKXGT[.

TJG�PGY�UKVGU,�KKFUWGCTJQWUG.PGV�CPF�KKFUWJQNGUCNGWGCTJQWUG.EQO�CTG�KPVGITCVGF�YKVJ�VJG�DCEM-GPF
FCVCDCUG�CPF�QTFGT�RTQEGUUKPI�U[UVGO�VJCV�I�JCF�RTGXKQWUN[�KORNGOGPVGF.

TJG�PGY�U[UVGO�TGFWEGU�FTCOCVKECNN[�VJG�YQTMNQCF�CPF�NGXGN�QH�GZRGTVKUG�TGSWKTGF�VQ�TWP�VJG�DWUKPGUU�FC[�VQ
FC[,�UQ�I�CO�NQQMKPI�HQT�HTGUJ�EJCNNGPIGU.

I�CO�EWTTGPVN[�RTQXKFKPI�EQWTUG�NGCFGTUJKR�HQT�ARM�PTQEGUUQT�VTCKPKPI�ENCUUGU�HQT�DQWNQU�LVF�QP�C�EQPVTCEV
DCUKU,�CPF�I�CO�RTQXKFKPI�CTEJKVGEVWTCN�CPF�UQHVYCTG�FGXGNQROGPV�NGCFGTUJKR�HQT�C�UOCNN�UVCTVWR�EQORCP[�VJCV
KU�WUKPI�NQFG.LU�CPF�MQPIQDB�HQT�NKXG�FCVC�UJCTKPI�CPF�WRFCVG�CETQUU�OWNVKRNG�ENKGPV�UKVGU,�YKVJ�TQDWUV�FCVC
TGEQXGT[�CPF�QHHNKPG�YQTMKPI�HQT�WPTGNKCDNG�KPVGTPGV�CEEGUU�UKVWCVKQPU.

CCNNHKPKV[�IPE.

PCTV�VKOG�SGPKQT�SQHVYCTG�EPIKPGGT

PTQXKFGF�IWKFCPEG�HQT�CCNNHKPKV['U�TG-CTEJKVGEVKPI�GHHQTV�VQ�GPUWTG�VJCV�VJGKT�PGY�EQFG�DCUG�YKNN�DG�GCUKGT�VQ
OCKPVCKP�CPF�GZVGPF�VJCP�VJGKT�NGICE[�VOIP�RTQFWEV.�PTQXKFGF�C�U[UVGO-YKFG�RGTURGEVKXG�HQT�UQOG�GZEGNNGPV
GPIKPGGTU�YJQ�JCF�HQTOGTN[�DGGP�GPVKTGN[�HQEWUGF�QP�LWUV�VJG�HGCVWTGU�VJG[�JCF�DGGP�FGXGNQRKPI.�EUVCDNKUJGF
EQORQPGPV�DQWPFCTKGU�CPF�ENGCP�KPVGTHCEGU.�WTQVG�VJG�EGPVTCN�ECNN�SWGWKPI�EQORQPGPV�KP�ETNCPI.

WGUVGTP�DKIKVCN�CQTRQTCVKQP

SGPKQT�SVCHH�EPIKPGGT

A�VJTGG-OQPVJ�EQPVTCEV�YCU�GZVGPFGF�VQ�VJTGG�[GCTU�CU�C�EQPVTCEVQT,�VJGP�C�HWTVJGT�HKXG�[GCTU�CU�CP�GORNQ[GG.
I�YCU�TGEQOOGPFGF�VQ�WD�D[�ARM�LVF�CU�CP�KP-JQWUG/QP-ECNN�ARM�RTQEGUUQT�GZRGTV�YJGP�WD�UVCTVGF
FGXGNQRKPI�VJGKT�HKTUV�ARM�PQYGTGF�HCTF�DKUM�DTKXG.

RGYTQVG�WD'U�UGTXQ�RQUKVKQPKPI�EQFG�VQ�IKXG�C�5Z�URGGFWR�YKVJ�KPETGCUGF�HKNVGTKPI;�DQVJ�QTKIKPCN�CPF
TGRNCEGOGPV�EQFG�YCU�YTKVVGP�KP�ARM966�CUUGODNGT.�TJKU�YCU�C�MG[�OGVTKE�VJCV�EQPXKPEGF�WD�VJCV�VJG�ARM
FTKXG�YCU�HGCUKDNG,�CPF�TGUWNVGF�KP�VJG�KOOGFKCVG�JKTKPI�QH�QXGT�VJKTV[�GPIKPGGTU.

WQTMGF�CETQUU�OWNVKRNG�FGRCTVOGPVU�CPF�FTKXG�RTQITCOU�VQ�QRVKOK\G�EQFG�CPF�OGPVQT�KP�IQQF�GPIKPGGTKPI
RTCEVKEGU;�CNN�WGUVGTP�DKIKVCN�JCTF�FKUM�FTKXGU�OCPWHCEVWTGF�KP�VJG�RCUV�UKZ�[GCTU�(CPF�OCP[�GCTNKGT�FTKXGU)
EQPVCKP�O[�EQFG.

PCTV�QH�C�VGCO�QH�HQWT�CTEJKVGEVU�YJQ�FGUKIPGF�WD'U�PGZV-IGPGTCVKQP�HKTOYCTG�HTCOGYQTM.�UUGF�KP�WGUVGTP
DKIKVCN'U�HKTUV�GPVGTRTKUG�SAS�FTKXG.

CQFGSRTKVG�IPE.



JCPWCT[�2000�VQ�FGDTWCT[�2005

1995�VQ�2000

CQPUWNVCPV

TCWIJV�CRRTQZKOCVGN[�VJKTV[�VJTGG-FC[�CPF�HQWT-FC[�ARM�UQHVYCTG�CPF�JCTFYCTG�VTCKPKPI�ENCUUGU;�RTQXKFGF
KPFGRGPFGPV�EQORGVKVKXG�CPCN[UKU�CPF�DGPEJOCTMKPI�HQT�ARM�LVF;�AUUKUVGF�SJCTR,�HP,�WGUVGTP�DKIKVCN�CPF
VGEJPQNQI[�UVCTVWRU�YKVJ�ARM�U[UVGO�GZRGTVKUG.

DGXGNQRGF�C�RTQITCO�VJCV�VWTPGF�C�VGZVWCN�FGUETKRVKQP�QH�C�OGOQT[�OCR�KPVQ�C�DKPCT[�MGOQT[�MCPCIGOGPV
UPKV�EQPVTQN�VCDNG�UGV.�TJKU�VQQN�YCU�RWTEJCUGF�D[�ARM�CPF�KU�FKUVTKDWVGF�YKVJ�VJGKT�FGXGNQROGPV�VQQNU.

ARM�LVF

SQHVYCTG�CQPUWNVKPI�MCPCIGT

ARM'U�HKTUV�UQHVYCTG�GPIKPGGT�KP�VJGKT�VJGP-PGY�CQPUWNVKPI�SGTXKEGU�FGRCTVOGPV.�I�YCU�TGURQPUKDNG�HQT
RTQXKFKPI�UQHVYCTG�EQORQPGPVU�CPF�CFXKEG�VQ�OEMU�CPF�UGOKEQPFWEVQT�RCTVPGTU�CU�C�RCKF�UGTXKEG.

M[�TQNG�YCU�50%�EQOOGTEKCN�CPF�50%�VGEJPKECN;�CU�VJG�SQHVYCTG�CQPUWNVKPI�DWUKPGUU�ITGY�VQ�C�RQQN�QH�40
CXCKNCDNG�GPIKPGGTU,�O[�TQNG�VTCPUKVKQPGF�VQ�FGXGNQRKPI�YQTM�URGEKHKECVKQPU,�PGIQVKCVKPI�EQPUWNVKPI�EQPVTCEVU
CPF�UGNGEVKPI�CPF�OCPCIKPI�VGCOU�VQ�ECTT[�QWV�EQPUWNVKPI�RTQLGEVU.

EFWECVKQP

OND�TGEJPQNQI[

HCTNQY�TGEJPKECN�CQNNGIG,�UK

ORGP�UPKXGTUKV[�1993-1996�BSE�MCVJGOCVKEU�CPF�CQORWVKPI

EFWECVKQP�CPF�YQTM�GZRGTKGPEG�CFLWFKECVGF�KP�2002�D[�UPKXGTUKV[�QH�NY�VQ�DG�VJG�GSWKXCNGPV�QH�C�BSE�KP
CQORWVGT�SEKGPEG�KPENWFKPI�6�[GCTU�UPKXGTUKV[�CVVGPFCPEG.

OPIQKPI�UGNH-GFWECVKQP�KP�VJG�OCP[�CURGEVU�QH�EQORWVGT�UEKGPEG�VJCV�KPVGTGUV�OG.�I�GXCNWCVG�PGY
RTQITCOOKPI�NCPIWCIGU,�NKDTCTKGU�CPF�HTCOGYQTMU�QP�C�TGIWNCT�DCUKU,�HQT�GZCORNG�I�GZRGTKOGPVGF�YKVJ�GTNCPI
DGHQTG�I�JCF�VJG�QRRQTVWPKV[�VQ�WUG�KV�CV�CCNNHKPKV[�CPF�I�CO�EWTTGPVN[�NGCTPKPI�P[VJQP�D[�WUKPI�KV�HQT�UKORNG
WVKNKVKGU.�I�CO�RCTVKEWNCTN[�KPVGTGUVGF�KP�FGXGNQRKPI�VGEJPKSWGU�VQ�UKORNKH[�OWNVK-VJTGCFGF�FKUVTKDWVGF
RTQITCOOKPI�HQT�VTCFKVKQPCN�'NKPGCT'�UQHVYCTG�GPIKPGGTU.


